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24188 ALTERN ENERGY LIMITED

NOTICE OF ANNUAL GENERAL MEETING

Motice is hereby given that the 30° Annual General Meeting (“AGM") of Altern Energy

Limited (the ‘Company'} will be held on Manday, October 28, 2024, at 10:00 a.m. at the

registered office of the Company at Descon Headguarters 18-Km Ferozepur Road,

Lahare to transact the following business:

ORDINARY BUSINESS:

1. To confirm minutes of the tast Annual Genaral Mesting of the Coemparny held on

October 26, 2023

2. To receive, consider and adopt the Annual Audited Financlal Statements of the
Company for the year ended 30° June 2024 together with the reprts of Directors’
and Auditer's thereon. together with the Annual Audited Consolidated Financial
Statements of the Company for the year ended 307 June 2024 together with the
report ofthe Auditors' thereon.

. To appoint the Extarnal Auditors of the Company for the ensulng year and fi thelr
remuneration, The present auditors M's Grant Thernton Anjum Rahman, Chartered
Accountant, have retired and being eligible have eoffered themselves for re-
appointment as Auditors of the Company for yearending on 30 June 2025

4, Totransact any other business with the permission of the Chair.

[

Lahore By order of the Board
October OF, 2024 Salman Ali
NOTES: Company Secretary

Circulation of Annual Report through QR Code and Through Web link

In accardance with the Section 223 of the Companies Act, 2017 and pursuant to SRO
38512023 dated 21 March 2023 of the Secwrities & Exchange Commission, the
Company has obtained Shareholders’ approval in the Annual General Mesting of the
Company held on Cclober 26, 2023 to circulate the Annual Report of the Company to
Members through QR enabled Code and Web link. The Annual Report is available
thraugh fallewing QR Code and Web link

hitps: e descon.g TAEL_Annual Accounts 2024 pdf

Partici ing Via the Video Conference Facility

the meeting through video conferencing are

requested to email the lcllbwmg m{nnnahun with the subject *Reqistration far 30

Annual Geperal Meeting,” alongwith valid copy of their CNIC to

sharsholders@descon.com. Video link and login credentials will be shared with ORLY

these Members, whose email, contalning particutars (Le. Name, Folio Mo, GNIC No_/

MTH) is received from official Email 1D, at least 48 hours before fhe AGM

Closure of Share Transfer Books

The Share Transfer Books of the Company will be closed from 22-10-2024 to 28-10-

2024 (both days inclusive). Transfers received at the Carplink (Pvt} Limited, 1-K,

Commercial Model Town Lahore the close of business on 21-11- 2024 will be treated in

tirme for the purpose of above entillermnent of ﬂna!cash dividend.

Payment of Cash D

1n accoraance with the provisions of SOC‘NOI" 242 of the Companies Act, 2017 and
(o

of Dividend} 2017 it s ¥ that dividend
payabde in cash, shall only be paid lhmugh electronic mode directly into the bank
account desigl by the entitied sh. ik

In compliance with the above provisions, the Company hereby again requests the
shareholders to provide details of their bank mandate specifying: (i) title of account, {ii}
account number, (i) IBAN number (i) bank name and (v} branch name. code &
address; to Company's Share Registrar, CDC Share Reglstrar Services Limited,
Sharehelders who hold shares with Participants | Central Depostory Company of
Pakistan (COC) are advised ta provide the mandate fo the concerned Broker’ COC. In
absence of the complete bank details, including IBAN mentioned above, the company
shall withhold the Dividerd under the provision of Section 243 of the Companies Act,
2017,
For Attending the Meeting
ln case of |nmwuuals the Account Holders OFSHHMUN h()|00l’8 aﬂd’bl’ﬂ"e pO(SDI'IS
arein gt untand their d as per
the Regulations, shall authemncate their identity by showing original CNIC ar original
passpart at the time of attending the meeti
In the caze of a corporate entity. the Board ol' Directors' Resolution/Power of Attorney
with Em specimen signature of the nomines shall be produced (if it has not been
ier) atthe time of th irg.

Pm.ly

A member entitled to attend and vote at this Annual General Meeting is entiled to
appeint 8 Proxy to aftend, speak and vote in his place at the Meeting. A 'Proxy Form'
appeinting a proxy must be deposiled at the Registered Office of the Company, at least
48 hours before the time of the meeting, alongwith copy of CNIC of Proxy. In case of
corporate entity. the Board of Direclors’ resolution | power of attomey with specimen
signature of Ihe nomines alongwith hisiher copy of CNIC shall be provided at least 48
hours before the time of the meeting. The Form of Proxy in English and U!du isattached
In the Annual Reportand by

and CNIC Humbers should be mermoneu on the mee The Form ai Prr.»cy Is also

the Company’ com)

Updating of Particulars
The Shareholders are requested o promptly null!y c:ha!ge in their address, if any, to the
Company’s Share Registrar. In case of Corp q
to promptly notify change In thelr p lars of thelr ( P i
applicable

Submi: Fo« ofCoples ol\l'alld CNIC Not Provided Earller
individ once to submit a copy of their valid CHIC, if

not provided earlier to |he Cempanj' s Share Registrar. In case of non-availability of a
walid copy of the Shareholders’ CHIC in the records ofthe Company, the company shall
wﬂhhnld"'\e Dividend under the provlslnnaul’Sechon 243 ofthe CompaniesAct 2017,
Book-Entry Form (i.e. CDC Account)

secuon 2ol me I:ompames Act, 217, requires all listed companies to replace the
shares held in physical form with the shares to be issued in Book-Entry Farm within four
{04} years from the date of the promuigation of the Companies Act 2017 Pursuant to the
SECP letter No. CSDVEDMisc,/2016-530-540 dated March 26, 2021, the Company is
following up with all shareholders holding shares in physica| form with the request to
convert their shares in Book-Entry Form in order to comply with the provisions of the

Ci Act, 2017. are again req to contact the Company's
Share Registrar to and the p i in
physical form, inte the Book-Enlry Form.

p of th h Emalr(oplmnalj
Pursuant te the | f 223(6) ofthe © iesAct, 2017, th
are i ircutate their A lAudited Fi i abngwﬂhnudltnfs

Report, Directors” Report etc. ("Annual Report”) and the Motice of AGM ("Notice"}, toits
shareholders by emall. The Annual Report of the Company Tor the year ended June 30,
2024 s also available on the Compamy'swebsite
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